SHEPTON MALLET TOWN
COUNCIL

RECEIPTS & PAYMENTS FINANCIAL ACCOUNTS
2008 / 2009

The Town Council’s financial accounts for the year ending 31 March 2009 are set out
on pages 2 to 5 and include various explanatory notes.

These Accounts are prepared under Regulation 7(3) of the Accounts and Audit
Regulations 1996, and are published subject to Audit by Moore Stephens of Bath. It is
expected that the current Audit will be completed by the end of July 20009.

The Town Council has approved these accounts by Resolution at its meeting held on 5
May 2009.

Graham H. Brown
Town Clerk and Responsible Financial Officer
6 May 2009

INTERNAL AND EXTERNAL AUDIT
Internal Audit;
Independent internal audit is contracted on an annual basis to Pro-Business (Wells)
and comprises of three audits. October to audit the first half year accounts, March to
audit the second half year accounts and April to audit the Final Accounts and Annual

Return. At the end of each year the Independent Internal Auditor also completes
Section 4 of the Annual Return which is then submitted to the External Auditor.

External Audit;

The External Auditor appointed by the Audit Commission is Moore Stephens Chartered
Accountants, 30 Gay Street, Bath, BA1 2PA. The Annual Return which summaries the
Town Councils annual activities at the completion of each financial year are submitted
with supporting information and are Audited and Certified before return to the Council

for publication in accordance with the Accounts and Audit Regulations.

The Certified Annual Return is attached as “Appendix A” to these Accounts and
include the following;

Section 1 - The Statement of Accounts;
Section 2 - Statement of Assurance;
Section 3 - External Auditor’s Certificate and Opinion;

Section 4 - Annual Internal Audit Report



RECEIPTS & PAYMENTS ACCOUNT FOR YEAR ENDED; 31 MARCH 2009

Year£2°°8 Total £ INCOME SUMMARY Year 2009£  Total £
127,372.00 Precept 135,027.00
6,869.08 Bank Interest 1,984.50
11,652.92 Reserves Interest 491.23
14 4. Sub Total 137 2.7
OPERATING INCOME
1,390.39 Administration 183.68
1,073.50 Properties 1,346.38
10,235.44 Town Centre & Areas 0.00
461.19 Projects 23,547.98
617.90 Footpaths 597.50
4,902.80 Collett Park Charity Trust 1,745.90
389.56 Shepton Mallet Cenotaph Charity 1,595.00
7,200.05 VAT 9,745.26
172,164.83 Total Income 176,264.43
RUNNING COSTS
48,213.73 Administration 48,872.71
3,354.97 Corporate 3,133.61
3,096.88 Properties 2.338.26
27,016.19 Town Centre & Areas 24,959.00
17,223.00 Grants 7,025.00
381,972.73 Projects 18,024.49
703.25 Footpaths 357.77
36,357.93 Collett Park Charity Trust 38,394.42
0.00 Shepton Mallet Cenotaph Charity 2,720.60
9,453.71 VAT 9,572.84
527,392.39 Total Expenditure 155,398,70
RECEIPTS & PAYMENTS SUMMARY
627,124.25 Opening Balance 271,896.69
172,164.83 Add Total Receipts (As Above) 176,264.43
799,289.18 Sub Total 448,161.12
527,392.39 Less Total Payments (As Above) 155,398.70
271,896.,69 Closing Balance 292,762.42
These cumulative funds are represented by;
64,282.43 Current Bank Account 69,659.93
30,00 Petty Cash 30.00
207,584.26 Investment Bank Account (earmarked funds) 223,075.49
271,896.69 292,762.42
Summary Receipts & Payments for Year Ending 31 March 2009
-355,227.56 Current Year Fund 20,865.73
419,539.91 General Reserves 48,821.20
207,584.34 Ear marked Reserves 223,075.49

271,896.69 292,762.42



The above statement represents fairly the financial position of the Authority as at 31

March 2009, and reflects the Receipts and Payments (Received and Made) during the
year then ended.

Approved by the Council on 5 May 2009

G.H. Brown
Chairman Responsible Financial Officer

s ing S he R . % P :
1. Statement of Accounting Policies

a. General

The general principles adopted in the preparation of the Receipts and
Payments Account and Summary Account are those recommended by the
Chartered Institute of Public Finance and Accountancy applicable to Town
Councils with turnover for the year of less than £200,000.

b. Accounting Concept

The Financial Account and Summary Account are compiled on the Receipts &
Payments basis of accounting. This means that the amounts due to or from
the Council in respect of the financial year but not settled are not brought
into the Accounts. It should be noted that the interest on the Investment
Account is only credited to the account in mid-April each year and due to
changeover to Receipts and Payment accounting this is not included in this
current year.

c. Fixed Assets

The figures for fixed assets are based on replacement value or professional
valuations, any additions since the start of accrual policies (1 April 1996) are
shown at cost. The fixed Assets are held in perpetuity and that have no
finite, useful life may be shown in the supporting statement at a nominal
value. The Council adopts the policy that any assets purchased within the
financial year are written off within the same year.

d. Trusteeships

Collett Park and the Shepton Mallet Cenotaph are administered by Town
Councillors as Charitable Trusts but expenditure and income relating directly
to them has been included as they are a significant part of Precept
expenditure. Administration costs have not been apportioned in respect of
any Trusteeships. Associated assets, which are only held as community
assets, are excluded. Shepton Mallet Town Council, as of 1 April 2008 holds a
separate bank facility and accounts independently for any income relating to
Collett Park. Prior to each year-end monies accumulated within this bank
account are transferred to the Council own bank account to offset
expenditure made against the Charitable Trust.



2. Assets

Movements in the year
a. During the year the following assets were purchased:-

Replacement Network Router £ 42
Replacement Town Flag £ 199
Replacement Office Chairs (2) £ 88

b. At 31 March 2009, the following assets were held: -

General Office / storage contents £ 10,787
Office Equipment £ 2,000
Misc’ Memorabilia and Artefacts £ 2,868

Various Paintings (also refer to note 5 below)£ 97,950

The Shambles £ 18,620
Victorian Fountain, Market Place £ 8,500
Town Clock, High Street £ 1,862
Bus Shelter, Rectory Road £ 4,345
Flagpole and Street Fittings £ 2,294
Allotment Site, Whitstone Road £ 2,050

These are insurance valuations (index linked) with the exception of the

Allotment Site (current value at agricultural land prices). Two paintings
are insured by the Town Council to the value of £22,950 and the third
painting (see note 5 below) is insured by a third party to the value of
£75,000, current copy of certificate is held on file.

The Council also insurers the following which are assets of Charitable
Trusts to which the Council is Trustee;

h n Mallet Recreation Ground Tr - 104067

Bandstand at Collett Park £ 24,827
Park Depot & Toilet Block at Collett Park £124,131
Park Shelter at Collett Park £ 24,827
Playground Equipment at Collett Park £ 46,403

Shepton Mallet Cenotaph Charity - 2004004
Cenotaph at Station Road £ 62,379

3. Debts Outstanding
There are no Debts outstanding.
4. Earmarked Reserves

Purpose Opening Balance Movement in Year Closing Balance

CivicCentre £202,284.34 Contribution -£10,000.00

Interest -£ 478.51 £212,762.85
Collett Park
Play Equip’ £ 5,300.00 Contribution- £5,000.00
Interest - £ 12.64 £ 10,312.64
Total = £223,075.49



5. Loans

There are no monetary Loans outstanding. The Council has provided free loan of
the oil painting “Christchurch Minster” to Highcliffe Castle, Christchurch Council
under provision of their own insurance cover of £75,000 for a further period to
be reviewed in November 2010.

6. Tenancies

The Town Offices, 1 Park Road, Shepton Mallet are Leased under agreement
with Mendip District Council on a fully serviced bases including business rates
and use of meeting rooms for public meetings of the Council and it's Committees
for an annual sum of £6,000 paid quarterly in advance. This lease term operates
with a 3 month opt’ out clause by both parties to expire in February 2011.

Land at Hitchen Lane is held by the Town Council as tenant to the Duchy of
Cornwall at an annual rent of £100 and is in turn let to thirty three allotment
holders at an annual total income of £377.

7. Section 137 Payments
None were made in the current year.

8. Agency Work
The Council undertakes clearance of excessive vegetative growth to public
footpaths on behalf of Mendip District Council and is partially reimbursed up to
an annual sum of £220 and to Haskins House & Home for clearance of land at
Station Road for an annual sum of £257.50 which a final claim has been made in
both instances and paid in full.

9. Advertising and Publicity

Section 5 of the Local Government Act 1986, requires the Council to disclose its
payments on publicity. The following Costs were incurred during the year:

Nil
10. Contingency Liability

Nil.

G.H. Brown
Chairman Responsible Financial Officer



Annual Return & Account Notes 31 March 2009

Annual Return

Differential between box 7 & Box 8 on the Annual Return is zero due to the Council
adoption of Receipts & Payments accounting procedures.

Variance between box totals greater than 15% from year 2008 to 2009 are;

Box 6 differential = £370,404 decrease

Our Swimming Pool Lido Project was completed and monies used from earmark
reserves for partnership payment of £376,035 paid to Mendip District Council
during year 2008. This was a one off and not repeated in year 2009.

Notice of Audit

I can confirm that the Notice of Audit & Summary of Public Rights (copy attached)
was displayed in prominent locations within the Town from the 25 May 2009 as
follows:

Town Council Offices.

Parish Notice Board (Market Place).

Mendip District Council Notice Board (High Street)
Town Library.

Tourist Information Centre High Street).

Town website, www.sheptonmallet.org

Uk, WNH



